Dip a Toe into Gold
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In June of 1993, Bloomberg’s Pam Black asked me how to stay
ahead of the inflation curve. I told her to “dip a toe” in gold.
I continued:

“Buy it with the idea that you won’t make any money. Hopefully,
your other assets will do well, but if they don’t, you’ll be
damn happy you were in gold.”

Take a look at the chart below, and you’ll see how gold and the
dollar have performed since that article was published.
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Gold and the Dollar Since June 1993
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